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KPEJUTHI ACHEKTH JJEP)KABHOI NIATPUMKHU
CLJIbCBKOT'OCIHOJJAPCBKOTI'O BUPOBHUIITBA YKPATHH

Cinbcbko2ocnodapcoke UpOOHUYMBO € 8ANCTUBOIO 2ATLY3310 eKOHOMIKU YKpainu, 8i0 cnmyneHs po3eumxy

AKOT 3anedxicums 000podym HaceleHHA Kpainu ma ii npodogonvua besneka. I Huni 0o ck1ady mexauizmy oep-
HCABHOT NIOMPUMKU PO3BUMNKY CillbCLKO20CNO0APCHKO20 BUPODHUYMEA OKPEMOIO NPOSPAMOT0 8X0OUMb YACI-
K0BA KOMNEHCAYis 8I0COMKOBOI CIABKU 34 3a1VYeHUMU Y HAYIOHANbHIU 8a0OME OAHKIBCLKUMU KPEOUMAMU.
IIpobnemamura ybo02o 0CHIONCEHHS 3YMOBNEHA HAAGHICTIIO 0OMENCEHO20 DOCBIOY 3ACMOCY8ANHS 3A3HAYE-
HO20 MeXanizmy 8 Hawlill Kpaini. Y cmammi ananizyromoscs NOKA3HUKU 00Cs216 KpeOumysanHts i HAOaHux cyo-
Cuodill Yno8HOBANCEHUMU OAHKAMU, WO Oepymb YUacme V peanizayii 0epiucasHol npocpamu niibeo6020 Kpe-
oumyeanHs. Y npoyeci 00cnioxncenHs agmopamu 0yiu NO3HAYEeHi IK OCHOBHI NpobieMu peanizayii Mexanizmy
NiNbe08020 KPeOUmy8anHs CillbCbKO20CN00apCbKo20o UpOOHUYMEa YKpainu, max i no3umuseHi niocymxu 1o2o
600CKOHANEHHS. 3POOIIEHO BUCHOBOK NPO BUCOKY NOMPEDY 20CN00apIooHux cyd €Kmi6 CilbCbKo20 20Cnodap-

OepoicasHa niompumKa, eqreKmueHicme.

IocranoBka mnpodaevu. KitoyoBMM YMHHUKOM JIMHA-
MIYHOTO PO3BUTKY CLTBCHKONOCIIOAAPCHKOr0 BUPOOHHIITBA T
TIOCIUICHHSI KOHKYPEHLIl Ha arpapHOMy PHHKY € 3POCTaHHS
THBECTHIIIMHOI aKTHBHOCTI CUIBCHKOTOCIIONAPCHKIX TOBapO-
BHPOOHHUKIB, SKOTO MOYKHA JIOCATTH 33 HAsSBHOCTI ()eKTHB-
HUX KPEIWTHUX IPOMYKTIB 1 CTAOLTHHOI CHCTEMH JIepyKaBHOL
MIITPUMKH CEKTOpPY IIJTFOBOTO OAHKIBCHKOTO KPEIUTYBAHHS.
A ToMy TOCTpHIf Ae(IlUT KOIITIB AP KaBHOTO OIOUKETY Ha
BIJIIIKOIYBaHHSI YaCTHHHU BHUTPAT TI0 CIUIATi BIIICOTKIB 3a Kpe-
JIATaMH HETaTHBHO ITO3HAYAETHCS HA IHBECTUIIIMHOMY KITIMATi
Y BITYH3HIHOMY CLTECHKOTOCIIONAPCHKOMY BHPOOHHIITBI.

CiTbCHKOTOCTIONAPCHEKUN CEKTOp — ONWH 3 HAWOUTBII
KPEIUTOMICTKUX Cepe]l yCiX cdep AsLTPHOCTI HAIllOHATBHOL
exoHOMikH. Lle, 30kpema, IMOB’13aHO 3 CE30HHUM PO3PHBOM
MDK BKJIQJCHHSIM 1 HaIXOMKEHHSIM KOINTIB, Oe3mepeps-
HICTIO TIPOIIECIB BiITBOPSHHS, 3HAYHOIO IIOTPEOOIO B 00iro-
BHX 3aco0ax. BinTak BaroMoro CKJ1aJJoBOXO AepKaBHOI ITijI-
TPUMKHU CLTECHKOTOCTIONAPCHKUX BUPOOHUKIB Y 3aXiTHUX
KpalHax € aKTHBHO BHKOPHUCTOBYBAaHE IIIOBE KPESAUTY-
BaHHS, CYTb SIKOTO TOJISTa€E B TOMY, IO BiJICOTOK 32 KPEIHUT
BCTAHOBJIFOETHCS HA PiBHI MOKPUTTS BUTPAT BUPOOHHUKOM i
HOT0 MOKITBOCTI 3a0€3MEYHUTH MICBHAH MPUPICT KaIliTaTy.
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cmea 8 KpeOUmHuUX pecypcax i He0OXiOHOCmI iX niOMpumKu 3 GOKY 0epicasil.
Kntouosi cnosa: cinbevrkococnodapcevke GUpoOHUYMB0, 6AHKIGCHKE KPeOUNny8anHsl, 6i0COMKO8A CMAgKa,

AHaJi3 ocTaHHIX xociaimxeHb i myOaikauiii. Oco-
0IMBOCTI BIOCKOHAJECHHS MEXaHI3My KpEIUTYBaHHS Ta
JICP’)KaBHOTO PETYNIOBAaHHSA y cdepi CUIBCHKOTO TOCIIO-
JlapcTBa JOCHIPKYIOThCS Yy TIpamsix 0araTbox BiTUM3HS-
HUX HAyKOBI[B 1 MPaKTHUKIB. 3-TIOMDK HHUX CIiJ BHILUTATH
BaroMi HalpanioBaHHA TAKUX yUeHUX, sk M. JleM’ sHEHKO,
1O. Jlymenxo, O. Henouatenko, I1. Cabiyk Ta iHIIi, B IKUX
IIMPOKO BUCBITICHO MUTAaHHS CYTHOCTI Ta CIICIIU(IKH Kpe-
JTUTHUX BiTHOCHH B arpapHii ramysi [2; 9; 11].

3okpema, 1O. JlymeHko Bim3HaYae, MO «TEOPETHIHO
0aHKHM HAJAIITOBAaHI KPEIUTYBATH CLIbChKE TOCIIOAAPCTBO,
aye Ha TMPAKTUIll KPEOUTYyBaHHS (epMepiB BiIOyBa€eThCs
MTOBUTEHO, TIOTPeOu arpoOizHecy y (iHAHCOBUX pecypcax
3aJI0BOJIBHSIOTECS Jntre rmovacTd. 1o crocyersest mammx
1 cepenHiX CLTBroCIBHPOOHNKIB, BOHH 3HAYHO OOMEKCHI B
JOCTYTIL 10 (piHaHCYBaHH [9].

O. Henouarenko, I1. beuko, A. KopHera Bka3ytoTb, 1110
«TpH KPEAWTYBaHHI arpapiiB A KOMEpIiifHHX OaHKiB
ICHY€ HHM3Ka BaXXeJIiB, IO CHPHUAIOTh MiHIMI3aIlii KPeIuT-
HUX pU3UKiB. HaifOLIbIT iICTOTHUM € PO3BUTOK KPSTUTHUX
0rOp0O, MOHITOPHHT OaHKaMu (PiHAHCOBOI Ta TOCTIONAPCHKOL
TisUTBHOCTI arpapiiBy» [11].



I'pomwi, pinancu i kpeaur

OnHaK HUHI TONOJAHHS ICHYFOUMX MEPEIIKOA IIO0I0
TOJIIIICHHS Ta PO3IIMPEHHsI (PiHAHCOBO-KPEIUTHOTO 3a0e3-
TMIEYCHHSI CLITbCHKOTOCTIONAPCHKUX TOBAPOBUPOOHHUKIB TOTpE-
0Oy€ KOMIUIEKCHOTO PO3B’3aHHS 1 SIKICHO HOBOTO ITi/IXOTY.

®opmyaioBaHHs wijel crarrti. Meta crarti — npo-
BECTH aHaJli3 3MiH 3aXO/iB (hiHAHCOBOI MIATPUMKH MIJIS-
XOM 3JICIIEBIICHHS KPEAUTIB ISl CLIIBCHKOTO TOCHOAPCTBA
VYkpainu.

Buxsnan ocHoBHOro martepiany. Bimbmricte ekoHo-
MIYHO PO3BHHEHHUX KpaiH JOTPUMYIOTHCS Tpajuliid Mmpo-
Ba/DKEHHsSI aKTHBHOI Jep)KaBHOI MIATPUMKH CLIBCHKO-
rocrofapchbkoro BUPOOHMITBA. IXHBOI ~XapaKTEPHOH
0COOMUBICTIO € crienu(ikalis METOIIB eP>KaBHOTO pery-
JIIOBAaHHSI, IO 3aJeXaTh BiJ| PIBHS PO3BUTKY CLIBCHKOTO
TOCIOJapCTBa Ta 3arajbHOHAI[IOHAJIBHUX IPIOPUTETIB.
Bingrak cywacHa arpapHa IOJIITHKAa PO3BHHEHHX JIepiKaB
nependadae TpaHc(OpMAIilo B3aEMO3B’SI3KIB MIXK JAep-
JKABHUM 1 PUHKOBHUM DEr'YJIIOBAaHHSM, IPSIMUMH Ta HETIpsi-
MHUMH METOJIaMH TIJITPUMKH CUIBCHKOTO T'OCIIOapCcTBa
3 aKIEHTOM Ha OCTaHHIX, II0 CHPHUSIOTH MiJBUILCHHIO
PE3yJIbTaTUBHOCTI Ta KOHKYPEHTOCHPOMOXKHOCTI Tairysi,
panioHaIEHOMY BUKOPHCTAHHIO HasiBHUX pecypcis, 30a-
JIAHCOBAHOCTI KOH IOHKTYPH PUHKY. 3arajioM ke BiJIHOCHE,
a iHoal ¥ abCOJIOTHE CKOPOYEHHS JIep)KaBHUX BHTPAT Ha
(biHaHCYBaHHSI ~ CUIBLCHKOTOCIIOAPCHKOTO  BHPOOHUIITBA
B JaHWH dYac 3yMOBICHO IIi/IBUIICHHSIM €(EKTHBHOCTI
arpapHoi IOJIITHKH B IIJIOMY B YMOBax KOHKYpPEHIIii 3a CBi-
TOBE JIIEPCTBO.

Ha BucoKy BapTiCTh KPEANTHUX PECYpCiB BIUIMBAIOTh
Taki (aKTOpH: BiACYTHICTH y OUIBIIOCTI CUIHLCHKOTOCIIO-

YepHiriBcbka
YepHniBelpka
UYepxacbka
XMeJIbHUIBKA
XepcoHcbKa
XapkiBcbka
TepHomninbchka
CyMcbKa
PiBHEHCBKA
[Tonrascrka
Opnecbka
MuxonaiBcbka
JIbBiBCBKA
Jlyrancbka
Kponusaumska
KuiBchka
IBano-®pankiBchka
3anopi3bka
3akapnarcbka
JKuromupcbka
Jlonenpka
JlHinpoBceka
BonnHcbka
Binaunpka

JIApCHKUX MIANPUEMCTB CTIHKUX JOBIOCTPOKOBHX ITACHBIB
1 JIIKBiTHOT 3aCTaBH, TOJI SIK BITYM3HsHI OAHKIBCHKI yCTa-
HOBU BUMAaraloTh 3aCTaBHY TapaHTilo, 10 B KiJbKa pasiB
MIEPEBHIIYE CyMy CaMoi ITO3HMKH; CKJIAJHICTh IPOTHO3Y-
BaHHS (PIHAHCOBHMX PE3YJBTATIB JiSUTBHOCTI CUIBCHKOTOC-
MOAAPCHKUX TOBAapOBUPOOHMKIB Uepe3 iX 3aJekHICTh BiJl
MIPUPOJHO-KIIMaTHYHUX YMOB 1 PI3KHX KOJIMBaHb I[IHOBOI
KOHFOHKTYpPH; HEONpalboBaHi KpUTEpii i METOIUKH OLi-
HIOBaHHS KPEJUTOCIIPOMOXHOCTI IO3MYAIIbHHUKA 3 ypaxy-
BaHHSM clieln(iky rarysi.

Huni kpeaurHa MHiATpUMKA CLIBCHKOTOCHOAAPCHKUX
BUPOOHMKIB IIJISIXOM 3JICIIEBICHHS KPEHUTIB IPOIHCAHA Y
BIJIIIOBITHUX JIepKaBHUX Mporpamax. OHaK po3noaii cyMm
3a perioHamMH TpaJAnLiHHO MINPOKO BapitoeThes (puc. 1).

Bapro Bij3HauWTH, 110 NUTOMA Bara arpapHoro cek-
Topy y BBII Ykpaiuu csrae maibxe 17%, Toxi siK y mopT-
¢eni 6ankiBcbKOTO KpeanTyBaHHs y 2015-2017 pp. 3aiimae
nutre 6—7%. Pa3oM 3 THM criocTepiraeTbes JHHAMIKA 3pOC-
TaHHs OOCSTIB KPEOUTYBAaHHS CLIBCHKOTOCHOAAPCHKUX
nianpuemctB y 2016-2019 pp. 3aranbHa cyma BHIaHUX
KPEIUTIB CLIIbCHKOTOCIIOAAPCHKUM I IIPHEMCTBAM 3pOCiia
y 2018 p. Ha 27,51 mupa rpu nopisustao 3 2013 p., a Bin-
COTKOBA CTaBKa 3a KOPHCTYBaHHS KPEAMTHUMH KOIITaMH
Brpogosxk 2013-2018 pp. 3pocna y 1,24 paza: 3 14,3% y
2013 p. no 17,7% y 2018 p. [16].

3BepTarOuUCh J10 3apyOIKHOTO JOCBITY JCPXKaBHOT ITijI-
TPUMKH 4Yepe3 KpeIUTyBaHHs, BapTO 30CEPEIUTH yBary Ha
KaHAJIChKI MOJeNi Jep)KaBHOI MIATPUMKHU IPALliBHHUKIB
CUIBCHKOTO TocnoziapcTBa. B 0cHOBI 11 mpoBaKeHHs — 10T~
THKa ITUIBIOBOTO KPEIUTYBaHHS, SIKY KpaiHa BUKOPHCTOBYE

15 20 25 30 35

Puc. 1. O0csarn Haganoi y 2018 p. nepaaBHOI NiATPUMKH
3a nporpamoro 2801030 «Pinancosa minrpumka AIIK» —
3/1eleBIeHHS] KPEIUTIiB 32 00/1acTAMU YKPaiHH, MJIH TPH

Jicepeno: nobyoosano 3a oanumu [7]

97



98

Bueni sanucku THY imeni B. 1. Bepnaacbkoro. Cepisi: EkoHOMiKa i ynpaBninHs

3 1959 p. ®enepanbuuii kpenutHUil akt 1959 p. Ta cTBOpE-
HUH Ha Horo ocHOBI GonJ «Farm credit corporation» 3oce-
PEANIIN BaroMy 4acTKy KOIITIB Ta HA/IJIM MOMIIUBICTD CLIIb-
CBHKOTOCIIO/IAPCHKUM BUPOOHUKAaM OparH JIOBIOCTPOKOBI
KpPEAWTH Ha IIbroBux ymosax. CHpOIIEHWH JTOCTyIN 10
KOIITIB CIIPUSIB CYTTEBOMY IiIBUILICHHIO PiBHS IHHOBALiii-
HOT'O TEXHIKO-TEXHOJIOTTYHOTO 3a0e3neueHHs PepMEepPChKIX
TOCIIOAAPCTB Ta €(PEKTHBHOCTI IXHHOTO (DYHKIIOHYBaHHS,
mo najio 3Mory Kanazai BUHTH 10 KOTOPTH CBITOBHX JIijie-
PIB €KCIIOPTY CUIBCHKOTOCIIONAPCHKOI MpoayKuii. BoxHo-
Yac HEIOJIKOM KaHaJIChKOI MOJIEN MiATPUMKH CLIBCHKOTO
TOCIIOAAPCTBA € JOCUTh TpuBaMi mepion (50 pokiB) oui-
KyBaHHSI €()eKTUBHHUX PE3YNbTATiB BiJl TOBAPOBHPOOHHKIB
1 OCTIHHO 3pocTaroua 3a00proBaHiCTh MiINPHEMIIIB TIEpe
JIep’KaBHUMU KpeanTopamu (Oankamn) [1].

[ToBuaneHOIO 111 YKpaiHU € MOJENb HiITPUMKH, 10
BUKOPUCTOBY€EThCSL B arpapHiil momituii Hinepnanais, ne
AKTHBI3YIOTH 1110 chepy BUPOOHHUIITBA IUIIXOM 3BEPTaHHS
3HAYHOI yBark Ha INPOBEJCHHS HAYKOBHUX JOCIIKEHb Y
rairy3sx ClIbCbKOTO rocrozapcTsa. HarpsmMu npoBeieHHs
HAayKOBHX JOCII/DKCHb, BUKOPHCTAHHS iX pe3yJbTariB
Ta BIPOBA/UKEHHS Yy BHUPOOHMITBO KOOPAWHYIOTH CIICIi-
aJbHI OpraHy, IO OJEPXKYIOTh JepXaBHEe (DiHAHCYBaHHS
Ta KOHTPOJIOIOTHCS ypsiaoM. Jlepxkasa yepe3 1ii opraHu y
2015 p. mpodinancysana 60% ycix HayKOBHX pO3pOOOK
kpainu. | Taka Mozenb Aep)KaBHOI MIATPUMKH HAayKOBHX
JIOCITIJDKEHb HE JIMIIE CIIPUSIE 3aIIPOBA/KEHHIO IHHOBAIlIH-
HHUX TEXHOJIOTIH y raiy3sx pOCIMHHHITBA Ta TBAPHHHH-
[TBA, a i MiIBUNICHHIO EKOHOMIYHOI €()eKTUBHOCTI (PyHK-
[[IOHYBaHHS CUILCHKOTO rocromapctsa [18, c. 52].

3BaKalOuM Ha OKPECIeHI BHIIE MOMEHTH 3apyOixk-
HOTO JIOCBIy IOAO IMiATPUMKH CUIBCHKOTOCHONAPCHKOTO
BUPOOHMIITBA Ha JIEp)KaBHOMY piBHI, OKpeMOi yBaru
3aCIIyrOBYIOTh KPEAWTH IHBECTHIIIMHOTO XapakTepy Ha
PEKOHCTPYKIIIO Ta BIPOBA/DKEHHSI HOBUX TEXHOJOTIH. Sk
BapiaHT BUPIIICHHS J1aHOT MPOOIEMH — MOPSIT 3 KOMEPIii-
HUMHU OaHKaMH, CIIi/I CTBOPIOBATH KOOIIEPAaTUBHI OaHKH y
BUIIISI/II CIIOXKHMBYMX KpeAuTHUX. Kpenuru cBoim naioBu-
KaM KOOIepaTUBHMN OaHK MOKE BH/IaBaTH 32 MiHIMaJIEHO
MOXXJIMBUMH BIJICOTKOBUMH CTaBKaMH, IIOB’S3yIOYM Ta
PEryJIIOI0YH MPOLIEHTHI CTAaBKH BiJl KOHKPETHHUX 3aXOMIB.

BonHouac ciijt 3ayBaKHTH, IO CUTLCHKOTOCIIOapChKa
cdepa BUPOOHUIITBA BCE 5K KOPUCTYETHCSI BUCOKUM TOIH-
TOM cepeJ] BITYM3HSIHUX OaHKiB. OlHaK CUILCHKOTOCIIONap-
CBKMX TOBApPOBHPOOHMKIB HE IMpPUBAOIIOIOTH BiJCOTKOBI
CTaBKH, IO 1HOI csrarTh moHan 20% pivyHux. A moTpedu
CLTBCHKOTOCIIOAAPCHKUX MINMPUEMCTB Y (hiHAHCOBOMY

3a0e3IeueHi, He 3Ba)KarOu¥ HAa TOTOBHICTh OAHKIB 4acTO
HEMOJJINBO 33/I0BOJILHUTH Yepe3 BHCOKI PU3UKH Ta Bap-
TICTh KPEIUTYBaHHS. Y TaKUX YMOBAX CUIbLCHKOTOCIIOIAp-
CBKUM IIIJIIPHEMCTBAM Ba)KKO KOHKYPYBaTH HE JIMIIE Ha
30BHILIHIX pUHKAX, a i Ha BHYTpimHbOMY. 11{0 3k 710 Manmix
Ta CEepe/iHIX CLIbCHKOTOCIOAAPCHKUX TOBAPOBHPOOHU-
KiB, TO CKJIa/lHA CUTYalis y 1X KpeJUTHOMY 3a0e3IeueHH1
3yMOBJICHA BiJICYTHICTIO HAJEXHOTO MalHa Jyls HaJlaHHS
04iKyBaHOI OaHKOM 3aCTaBH.

3rigHo i3 3akoHoM Ykpainu «IIpo BHeceHHs 3MiH 10
JICSIKUX 3aKOHOABYMX aKTiB YKpalHW IOA0 00Iry 3eMelb
CUIBCHKOTOCIIONAPCHKOTO Mpu3Ha4YeHHs» 3 1 smmHs 2021 p.
B YKpaiHi BIIKPHBAETbCSI PUHOK 3eMJIL. A OTKE came 3eMIlst
MO)Ke OyTH 3acTaBHMM 3a0€3NEUCHHSIM 32 KPEAUTOM.
3 iHIIOi CTOPOHH, iICHY€E HEOBIpa KPEAUTOPA 10 MO3MYAIIb-
Huka. KomepriiiHi OaHKH MPaIOOTh 331 MPHOYTKY, ajie
y BHIAJKy arpapHOro KpeJWUTyBaHHsS PH3UKYIOTh HE JIUIIE
HEZO0O0TPUMATH BiJ] CUTHCHKOTOCIIOAAPCHKOTO ITIIPUEMCTBA
BIJICOTKH 32 KOPHCTYBaHHSI KPEIUTOM, a i came TiJI0 KPeJIUTY.
Buxozstun 3 Takux yMOB, OaHKM HAaIal0Th IepeBary KpeIury-
BaHHIO BEJIMKMX CUTCHKOTOCIIOAAPCHKUX I IITPUEMCTB.

3arajom 10 pU3MKiB, 10 BUHUKAIOTH Yy Ipoleci Kpe-
JUTYBaHHS, BITHOCATH: IiJBUILICHY HECTIHKICTh (hiHAHCO-
BOrO CTaHy HiJIIPHEMCTB CLIBCHKOTOCHONAPCHKOI chepn
BHPOOHHMIITBA, HEBIAMOBIIHICTh JOBIOCTPOKOBHX 3alld-
TiB MIiANPUEMCTB KOPOTKOCTPOKOBOCTI HAsSBHUX Yy OaHKIB
pecypciB; CE30HHI OCOOIUBOCTI CUTHCHKOTOCIIONAPCHKOTO
BHPOOHHMIITBA, HOTO 3aJIC)KHICTh BiJl PUPOTHO-KITIMATHY-
HUX YMOB; TPYIHOIL, IOB’s[3aHi 3 peasti3ali€ero mpoyKIii;
BIJICYTHICTh y TIO3WYAIbHUKIB JIKBIIHOTO 3a0e3MeucHHs
KpEIWTIB; HM3bKY NpPUOYTKOBICTH Omepamii 3 KpemuTy-
BaHHS CLIBCHKOTOCHO/APCHKOTO BHPOOHMIITBA; HENO-
CTaTHIO IIPAaBOBY T HOPMATHUBHY 0a3y KpeIUTyBaHHS ClIb-
CbKOTO rocronapctsa [ 14].

Kpim Toro, ¢epmepn pH3HKyIOTH HEOOTPHMATH Bij-
IIKOJYBaHHS YaCTHHHU BIJICOTKOBOI CTaBKH 3a IMO3HMKOIO 3i
CTOPOHHU JIieprKaBH. TOX ONTHMAalIbHI YMOBH KPEIUTYBaHHS
0aHK IPOITOHYE CLILCHKOIOCIIONAPCHKUM MiANPUEMCTBAM
BUKJIFOYHO ITICJISi TIPOBE/ICHOT OLIHKH KPEIUTOCIIPOMOXK-
HOCTI ITO3MYaJIbHHAKA Ta PU3UKIB KpeauTyBaHHs (Taom. 1).

3riziHO NPOrHO3iB 0aHKiB, KpeauTHUH pusnk (62,5%),
pu3HK JikBigHOCTI (66,7%) onepauiitauii pusuk (50,0%)
30UIBIINTBCSL HecyTTeBO Ha KiHeus Il kBapramy 2020 p.,
a MPOLIEHTHUH pu3nK He 3MiHnThes (50,0% Binnosineit).

Takum unHOM, (hepmep Ul OTPUMaHHS KPEAUTY Mae
3aleBHUTH OaHK Yy CBOIH KpeAnTOCIpOMOXKHOCTI. BoaHo-
yac OaHKIBChKA [ISUTBHICTH 3QJIC)KHTH 1 BiJ IHIIHX (ak-

Tabmurs 1
IIporuo3 6ankiB moa0 3MiHu piBHA pu3NKiB Ha Kineub II kBapTaay 2020 p., % Binnosigeii
3MeHIUTHCS 3MeHIUTHCSI H . 30iabIUTHCS 36inpmuTHCS
CYTTEBO HECYTTEBO € SMIHHTLCA HECYTTEBO CYTTEBO
Kpeautnuii puznk 4,2% 0,0% 8,3% 62,5% 25,0%
[IpouenTHHil pU3NK 0,0% 4,2% 50,0% 37,5% 8,3%
Basornuiil pusznk 0,0% 0,0% 45.8% 45,8% 8,3%
Pusuk JikBigHOCTI 0,0% 4,2% 25,0% 66,7% 4,2%
OnepauiiHuil pusuK 0,0% 0,0% 41,7% 50,0% 8,3%

Jocepeno: cknadeno 3a oanumu [12]
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TOPIB: 3aKOHO/ABUOTO BILIMBY, ITOBEIIHKH KOHTPArcHTIB,
3arajgbHOI EKOHOMIYHOI CUTYaIlil ToIo. A BapTicTh (iHaH-
CYBaHHSI B TPHUBHI 3aJICKUTH BiJl IiIHU PECYPCIB, 3a SKOIO
0aHKM 3aJydaroTh KOIITH HAa MDKOAHKIBCBKOMY PHHKY
JUISl TTOJAJIBIIIOTO KPEAUTYBAHHS CLIBCHKOTOCHOAPCHKOTO
BupoOHHLTBA. TOOTO NpM 3HMKEHHI BapTOCTI 3aJy4EHHX
pPECYpCiB KPEIUTHI BiJICOTKOBI CTaBKU OIHOYACHO OYIYTh
JIEMOHCTPYBAaTH aHAJIOTIYHY TeHAEHIo [9].

Bonnouac, 3a nanumu onurtysanus HBY, wactka Gan-
KipiB, SIKI OYIKYIOTH MOTIpHIEHHS cTaHy (iHaHCOBOTO
CEKTOpY B HACTYIHI MiBpOKY, 3pocia 3 4% (y smcromnani
2019 p.) no 71% (y tpasHi 2020 p.). Cepen HaHOUTHIINX
Ha3BaHUX PECHOHIECHTAMH PHU3HKIB — KOPYIILis, isIb-
HICTB ITPAaBOOXOPOHHHX OPTaHiB 1 CyZJ0BOi CUCTEMH; pPiBEHb
€KOHOMIYHOT aKTUBHOCTI; TUHAMIKa CBITOBHX IIiH HA CUPO-
BUHHI TOBapH; MIaxpaiicTBO Ta KiOEpHETHYHI 3arposu;
MOJNITUYHA CUTYalist B YKpaiHi [6].

TakuM 4MHOM, MOXKEMO CTBEpJUKYBATH, IO BiJ CIIPH-
SATIINBOT €KOHOMIYHOI CHTYyalii B KpaiHi 3aJ1eXKNUTh JOCTYII-
HICTB 1 TEpMIH KpEIMTYBaHHS KOMEpLiHUMH OaHKamu
CLIBCHKOTOCIOIAPCHKUX TOBAPOBUPOOHUKIB.

OpHaK BapTO TAKOXK KOHCTATYBaTH, 10 B CyYaCHUX YMO-
BaxX JOTaIliifHa OODKETHA TMiATPUMKA CLIBCHKOTOCIIONAp-
CBHKOTO BHPOOHUIITBA TTOTPeOy€ BITPOBAPKEHHSI OHOBJIEHOTO,
JI€BOTO B Cy4aCHUX KPHU30BHX YMOBAaX, MeXaHi3My. 3 JaHOi
NMO3MLIT BOXKJIMBUM € JOTPHMaHHS INEBHUX BUMOT: 30epe-
JKCHHSI TTOCIBHHX IUIOI i MOTOMIB’SI TBAPHH HA ICHYIOUOMY
PiBHI Ta 30UTBIICHHS X [MOKA3HUKIB; BUKOHAHHS JIOTOBIp-
HHX 3000B’513aHb ITOCTABOK MPOAYKLIT Y TIPOIOBOIEII (DOHIIH;
31ifiCHEHHS IHBECTHIIIH y BUPOOHHIITBO, TOTAIICHHS 3a00p-
roeaHocti Touto. Ha gymKy OUTbIIOCTI HayKOBLIB, CUITBCHKO-
TOCHOJAPCHKI IMiNPUEMCTBA MOXYTh BHKOHYBaTH abo He
BUKOHYBAaTH Ili BUMOTH, aJle Y pa3i HEeBUKOHAHHS MOBHHHI
1030aBIATUCS (hIHAHCOBOI OFOIPKETHOT TortoMorH [ 14].

3BakKalouM Ha OKPECIJICHI BHIIE MOMEHTH, CaMe IiJlb-
rOBE KPEJUTYBAHHS MOXKE CTATH BasKJIIMBUM METOJIOM CTH-
MYJTFOBaHHSI 1HHOBAIIMHOI JISUTBHOCTI CLITBIOCHBUPOOHU-
kiB. [Ipore ciix 3ayBaxknTH, mo cranom Ha 01.01.2017 p.
B YKpaiHi GaHKIBCBbKY JIIIEH3iI0 Ha 3/1iHCHEHHS oleparii
Manu 84 KoMepIiiiHi 0aHKH, YOTUPU OAHKU BHKJIIOUCHOTO
3 PEECTpy, OCKUITBKH BOHH JIIKBIIYIOThCS. 38 OCTaHHI BiciM
POKIB KUIBKICTh OaHKIBCBKUX YCTaHOB, 1110 MAalOTh OaHKiB-
CBKY JIIIIEH31I0 CKOPOTHIIACh Ha 8,76 %. 3 peecTpy B mepiox
2010-2017 pp. Oyno Buxitoueno 41 ycranosy [5].

Ha nunamiky KpeanmTyBaHHS CLIBCHKOTOCHOAAPCHKUX
TOBapOBHUPOOHHKIB CYTTEBO BIMBAIOTH (DIHAHCOBI PE3YiIb-
TaTU IISUIBHOCTI MIAIIPUEMCTB JUISl I ATBEPPKEHHS 1X Kpe-
quroctipomoxkHocti. Ha kinens 2018 p. B Ykpaini Oyino
3apeectpoBaHo 49208 mignpUEMCTB, SKi 3MIACHIOIOTH
CUTBCHKOTOCIIONAPCHKY MisUTBHICTH (3 HUX 33164 depmep-
cpkux rocropapets). Iporsrom 2010-2018 pokiB Oinbin
HIX BIBIYi 3MCHIIIJIACS YaCTKA 30UTKOBUX ITiIIIPUEMCTB:
30,4% y 2010 p. Ta 13,3% y 2018 p. Bonnowac ciix Bif-
3HAYUTH 3pOCTAHHS KUIBKOCTI MiJIIPHUEMCTB, 1110 OJIepKaJIn
grcTuil npudyTok: 3 69,6% y 2010 p. mo 86,7% y 2018 p.
(tabm. 2).

VY 2018 p. iHIEKC CUIBCHKOTOCHONAPCHKOT MPOIYKIii
cranosuB 108,1% 10 piBHs HONEpeTHHOTO POKY. 30KpeMa,
y IBOMY polli OyJI0 BHPOIICHO CLIbCHKOIOCHOAAPCHKOT
nponykuii Ha cymy 269408, 1 MiH TpH, 110 Ha Maibke Ha
80% Ounpme mopisHsHO 3 2000 p. [15].

Bonnouac 3aranpHMi piBeHb (OHIT0030POEHOCTI Y
CUIBCHKOMY TOCIIOJApCTBI 3aJMINA€THCS HA HHU3BKOMY
piBHi. 3a narmmu IIpomoBOIBYOI Ta CUTBCHKOTOCIIONAP-
cbKoi opranizanii OOH, BanoBe HaKONMYEHHS! OCHOBHOTO
Kamitany Ha | ra CiIbChbKOIOCIIOapChbKHUX YTifb B KpaiHi
O1IbII HIK Y 4 pa3u MeHIIe, HiX B cepetHboMy 110 162 kpa-
fHax 3 6a3u oprasizauii. 3a piBHEM JIep>KaBHOI i ITPUMKH
CUIBCHKOTOCTIOIAPCHKUX ~ TOBapOBUPOOHMKIB  YKpaiHa
3a NaHUMH OpraHizamii mocigae 58 peHKIiHroBe Micue 3
66 kpait 3 obcsirom Butpar 'y 23,36 non CIIIA na 1 ra, mo
y 5 pa3iB MeHIIIe 32 CepeHbOCBITOBUH piBeHb [17].

3 METOIO IMOAOJIAHHS KPEIUTHUX OOMEXEHb CLIBCHKO-
rocrojapchbkux ToBapoBupoOHUKIB y 2000 p. B YkpaiHi
Oyna BIPOB3/PKEHA CHCTEMa IJIBIOBOTO KPEIMTYBaHHS
ATIK, 3riiHO 3 SIKOIO 3ICTICBICHHSI KPEAUTIB 31 HCHIOETHCS
y PeXHUMI KpeAnTHOI cyOcuaii Ta nonsrae y cyocuyBaHH1
YaCTHHU IUIaTH (IPOLICHTIB) 32 BUKOPUCTAHHS KpPEAWTIB,
HaJaHUX OaHKaMU y HAI[IOHAJIBHIN Ta IHO3eMHIH BaJIFOTaX.
KommeHcarist HaIa€eThes 32 KpeAnTaMu, 3aTy9eHUMH JUIs
MTOKPHUTTSI BUPOOHMYMX BHUTPAT, TIOB’I3aHUX 13 3aKyIIiBIEIO
MAJTMBHO-MACTHJIPHUX MaTepialliB, HACIHHS, MiHEpaIbHUX
J00pHB, 3ac00iB 3aXHCTY POCINH, KOPMIB, BETEpPHHAPHUX
rpenapariB, MOJIOAHSKY CIIbCHKOTOCIIONAPCHKUX —TBa-
pUH Ta mTUIi, oONagHAHHS IUTS TBAPUHHHIBKHX (epM i
kxoMIutekciB tomro [10]. JJana cuctema (yHKIIOHYBaa 10
2013 poky, a ot potsirom 2013 ta 2014 pp. minbrosi kpe-
JIUTH He HajlaBaiuch. BogHouac 3akoHom Ykpainu «Ilpo

Tabmus 2
DiHaHCOBI pe3yJbTaTH AilJIbHOCTI MiANPHEMCTB CLILCHKOIOCIIOAAPCHLKOI raTy3i, MIIH TPH
Hipnpuemcrsa, ki ogep:xkanu | Ilinnpuemcrsa, ki onepxxaau PiBenb penradesibHOCTI
Yucruii YUCTHI IPHOYTOK YUCTHIH 30MTOK (30uTKOBOCTI), %0
Pik I;E;[:i’;z;( 3ayr;/;1 3:0,1_ (pinancoBwmii 3ayr;/;1 3}‘:0.1. ¢dinancoBuii yceiel onepaniinoi
KITBKOCTI pe3yJabTart KITLKOCTI pe3yJbTar NisIbHOCTI JMisLILHOCTI
2010 17253,6 69,6 22094,9 30,4 4841,3 17,5 24,5
2014 214134 84,7 51668,0 15,3 30254,6 9,3 21,4
2015 101912,2 88,9 127525,5 11,1 25613,3 30,4 43,0
2016 89816,3 88,4 102496,1 11,6 12679,8 25,6 33,6
2017 68276,8 86,7 88676,3 13,3 20399,5 16,5 232
2018 66878,1 86,7 93135,1 13,3 26257,0 13,5 18,5
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JepxxaBuuii Oromxer Ha 2015 p.» 1 B HACTYNHUX HOpMa-
TUBHUX aktax 70 2019 p. Oyno nependadeHO KOIITH s
(binancoBoi miaTpuMkH 3axoniB y cdepi AIIK numixom
3aemieBiIeHHst kpenutis: y 2019 p. — 127,2 muH rpH, oo
BABIui Oinbire, Hix B 2018 p. (266,0 MiH TrpH), OfHAK
Maibke Brprui MeHIe, Hixk y 2015 p. (300 mutH rpH) [20].

MiHicTepcTBOM PO3BUTKY EKOHOMIKH, TOPIiBIi Ta
CUIBCHKOTO TOCIIOJapcTBa YKpaiHM HaJIaHO KpPEAWTIB 3a
OromkerHOlO0 Tporpamoro «Hamanus kpeautiB depmep-
CBKHM TOCIIOAApPCTBaM» y CyMi 223 MIIH I'pH, Y TOMY YHCIIi
3a 3aranbHUM QoHaoM — 190,7 MIIH T'pH, 3a CHCIiaTIbHIM
¢onmom — 32,3 MIIH TpHBEHb. 32 PaXyHOK BUKOPUCTAHHX
KOITIiB OyJI0 HaJaHO KpeauTu 588 (epMepChKUM TOCIIO-
JapcTBam, 30kpeMa 494 (gepmepchbKIM rocroiapcTBam 3a
paxyHOK KOIUTIB 3arajbHOro GoHmy T1a 94 — 3a paxyHOK
KOIITIB crneuianbHoro Qouxy. CepeaHiil po3Mip KpeanuTy
Ha OJIHE TOCHO/APCTBO 3a 3arajbHUM (POH/IOM CTAHOBHUTH
0,4 mutH rpH, 32 crenianbauM Gorgom 0,3 MIIH TPUBEHB.
KpenutHi xomtu Oyiam cnpsiMOBaHI Ha NPHIOAHHS TeX-
HIKM 1 00JTaJJHAHHS; TOHOBIICHHS 00IrOBUX KOINTIB (Y T.4.
i s mpua0aHHS MaTOYHOTO IOTOJNIB Sl CUTBCHKOTOCIIO-
JIApCbKHUX TBapuH (TeNUIb, HETENIeH, KOpiB, CBUHOMATOK,
SPOK, BIBIIEMAaTOK, Ki304OK Ta KO30MaTOK) Ta IPOBEICHHS
OLIIHKH BiJIOBIHOCTI BUPOOHMIITBA OPraHiqHOI MPOIYK-
1ii (CHPOBUHM); BUPOOHUIITBO Ta MEPEPOOKY CLITLCHKOTOC-
MO/IaPChKOT MPOAYKIil; OyliBHULITBO Ta PEKOHCTPYKIIIO
BUPOOHMYMX 1 HEBHPOOHMYMX NPHUMIIIEHb; 3aKJIaJaHHs
OaraTopi4yHNX HACa/KEHb.

Takox Ha 25% 30inpmmiocs QiHaHCYBaHHS Iporpa-
MH HiATPUMKH PO3BUTKY XMEJISIPCTBA, 3aKIAIAKH MOJIO-
JUX CaJliB, BAHOTPAIHHKIB 1 sATigHUKIB — 10 400 MIH TpH
(13,94 mnu gon CHIA). Ha mporpamy ¢inancoBoi min-

TPHUMKH CUIBIOCIITOBapOBUPOOHHKIB Y 2019 p. Oyo 3amua-
Hosano BuaumTH 881,8 MuH rpH (29,7 mun mon CLIA),
o Ha 7% meHie, Hixk B 2018 p. Ils migrpumka 3milicHro-
Bajacs 3a TaKUMM HalpsMaMu: OIOKeTHA JOTaIlisl JJist
PO3BHUTKY CLIBCHKOTOCHOAAPCHKUX TOBAPOBUPOOHUKIB
1 CTUMYIJIOBaHHS BHPOOHMITBA CLIBCHKOTOCHOAAPCHKOT
MPOAYKIIii, 0 BcTaHOBIIEHA CT. 161 3akony Nel877-1V
Bix 24 uepsHst 2004 p. «IIpo nepkaBHY MIATPUMKY Cib-
CHKOTO TOCIIO/IapcTBa YKpaiHM»; YacTKOBAa KOMIICHCALIS
BapTOCTi MpPHUIAOAHHS CUIBCHKOTOCIIONAPCHKOI TEXHIKH
Ta oOJIaqHAHHS BITYU3HSHOTO BUpOOHHITBA. Y 2019 p.
Jlo1ajacs 4acTKOBAa KOMIICHCAILlisST BapTOCTI 3aKyIUICHHX
y BITYM3HSHUX BHPOOHUKIB CIICLIaIbHUX BaroHIB JUIs
IIepeBE3eHHs 3epHa, a TAKOXK OOIaJHAHHS Ul BUPOOHH-
uTBa OioeraHoiy i exekrpoeneprii 3 6iomacu (Tadam. 3).

Huni B VYkpaini girote 38 ynoBHOBakeHHX OaHKIB,
yepe3 sIKi peaji3yeThest porpama JIep:kKaBHOI MiATPUMKH
CLIBroCIIBUPOOHUKIB [3].

VY 2020 p., BiznoigHo a0 nocraHoBu KMVY Ne 106
«IIpo BHeceHHs 3MiH 10 [TopsiaKy BUKOPHUCTAHHS KOWITIB,
nepeadaueHNX y JCpiKaBHOMY OFOKETI MJIsl HaJaHHS
(iHaHCOBOI MIATPUMKH PO3BUTKY (EPMEPCHKUX TOCIIO-
JIapCTB», YIOCKOHAJICHO MEXaHi3M Jep>KaBHOI MiATPUMKH
KOOIIepaTuBaM 1 BHU3HAYEHO JIOAATKOBI HANpsMU ITiJ-
TPUMKH (pepMepchKUM rocriogapcTsam [19].

3aranom y 2020 p. Ha (iHAHCOBY MIATPUMKY 3aXOJiB
y cdepi CUTBCHKOTOCIIONAPCHKOTO BHPOOHHIITBA IUISIXOM
37e1eBIeHHs KpeanTiB nepeadadeno 1,2 mupa rpa. Kom-
MeHCAIlil TiISranTh BiICOTKOBI CTaBKH 32 KOPOTKOCTPO-
KOBUMHM KpEAUTaMH, 3aJIy4€HIMH JUIsl IIOKPUTTS] BHPOOHU-
YUX BUTPAT 1 CEPEAHBO- Ta JIOBFOCTPOKOBI KPEIUTH VIS
npuadaHHs OCHOBHHUX 3aC00IB CLIBCHKOTOCHOIAPCHKOTO

Tabmurs 3
IlinTpuMKa arpapHoro cekTopy B po3pisi 0aHkiB, MJIH IpH [3]
i

= z z E

=] = e = =)

g g = g E :

Iporpama migTpumku po3sutky AIIK g =S ‘;’ E = 3

= g 5} o = )

= >
[TinTprMKa po3BUTKY (epMepChbKUX TOCIOIaPCTB 78,096 33,107 5,250 7,570 124,023
I’I’aCTKOBa KOMIIEHCAIlisl BAPTOCTI HACTHHS 4902 1,090 0.060 0,374 i 6.425
BITYM3HSHOT CeNeKIi
YacTKoBa KOMIICHCAILisI BUTPAT, TIOB’I3aHUX 3 0.155 . ) . ) 0,204
HaJaHUMU C/T TOpaJ4lMH TI0CITyraMi
YacrkoBa KOMIICHCALis BAPTOCTi ¢/T TexHiKH Ta 69.113 28,647 4,478 6,700 i 108.938
06Ha}1HaHHﬂ BITYU3HAHOI'O BPIpO6HI/IL(TBa
YacTkoBa KOMIICHCAIIS BIZICOTKOBOT CTaBKH 32
3alydeHUMH y HalliOHAJIbHIN BaJIOTI KPEAUTAMH, 3,926 3,322 0,712 0,497 - 8,457
HaJAHUMH JIEPKABHUMH OaHKaMU
JlepkaBHa IiATPUMKA raiTy3i TBApUHHHUITBA - - 0,179 3,399 63,096 66,674
‘6-IaCT§osa KOMIIGHCALliS BIZICOTKOBOT CTAaBKH 32 . . 0.179 3,399 0.170 3.748

QHKIBCHKHMH KPEIUTAMU
HacTkoBa KOMIICHCAIIIS BApTOCTi OyTiBHUIITBA Ta
peKoHCTpPyYKLii 00’ €KTiB, MpodiHAHCOBAHUX 3a - - - - 62,926 62,926
paxyHOK OaHKIBCHKHX KPCIUTIB
dinaHCcOBa HIHTpI/IMKa.C/F TOBapOBHUPOOHHUKIB: 380,252 351,306 103,421 76.933 1,028 912,90
3/CIIEBJICHHS C/T TeXHIKH Ta 00J1aJHAHHS
Bceroro 458,348 384,413 108,850 87,902 64,124 1103,637
Tom 31(70). N2 4, 2020




I'pomwi, pinancu i kpeaur

BUPOOHMIITBA, 311HCHEHHS BUTPAT, TIOB’sI3aHUX 3 Oy/IiBHU-
LTBOM 1 PEKOHCTPYKII€I0 BUPOOHUYHX 00’ €KTIB CLIBCHKO-
rocrojapcbkoro npusHadeHHs. s nmposopocTti i onTH-
Mi3arii mporpaMu nepeadaueHO OOMEXCHHS IOJ0 CYMH
KOMIIEHCalii 10 5 MJIH IPH Ha OJHOTO Cy0’€KTa 3 PIUHUM
o6oporoM 110 20 MItH rpH Ta 70 15 MIIH TpH Ha cy0’€KTa B
TBapuHHUITBI [ 13].

HaBezeHi TenieHnii 3aCBiUyIOTh 3alliKaBIEHICTh JIep-
JKaBHU Y MIATPUMII CLTBCHKOTOCHIOAAPCHKOI chepr BUPOO-
HUIITBA, OJTHAK OPI€HTAIis i/le IepeBakHO HA BEJIMKHUX, a
3 JesIKMX mip 1 Ha cepefHix ((pepMepchKi rocrnogaapcTsa)
BUPOOHMKIB. X04a Ha3BUYAIHO NEPCIIEKTUBHUM CEIMEH-
TOM y IIbOMY BHJi JisUTBHOCTi € Maii (OCOOMCTI, CeJsH-
CBbKI) TOCIOJApCTBa, SIKI HHUHI SK Cy0 €KTH (piHAHCOBOI
JIOTIOMOTH BiJT Iep»KaBU HE PO3IVISIAIOTHCSL.

BucnoBku. Huni nonituka ¢iHaHCyBaHHS 1 KpeauTy-
BaHHSI arpapHOro CEKTOpPY EKOHOMIKM YKpaiHH NMOBHHHA
CHPUSITH MIATPUMII Kypcy IMIOPTO3aMIIIEHHS! T CTHMY-
JIIOBaHHS TPOCYBAaHHS BITYM3HSHOI CIUICHKOTOCIIOAAP-
CBKOT ITPOIYKLIT B PUHKOBII 1 po3/piOHIN TOPTIBIII.

Tomy miist popMyBaHHS HaliIHOT 1 JOCTYIIHOI CHCTEMHU
(iHAHCOBO-KPEIUTHOTO 3a0C3ICUCHHS BITYA3HSIHUX CLTb-
CBKOTOCIO/IAPCHKUX TOBApPOBUPOOHHKIB HEOOX1/1HO: 320€3-

MIEYUTH PECYpPCHY HIATPUMKY arpoopi€eHTOBaHMX OaHKIB,
110, sIK 1 paHille, akTUBHO OEpyTh y4acTh Y KPeAUTYBaHHI
CUIBCHKOTO TOCHO/APCTBA; 3MIHUTH HOPSJIOK CyOCHIy-
BaHHS BIJICOTKOBHX CTAaBOK 3a KPEIUT JUIS NPIOHHUX CiTb-
CHKOTOCHO/IAPCHKUX MMO3MYAIBHUKIB, JUIS SIKUX LEH HUIIX
(iHaHCOBOI MIATPUMKH, B OUIBIIOCTI BUIIAJIKIB, CTA€ HEJIO-
CTYIIHUM Yepe3 3HaYHi BUTPATH yacy Ta KOUITIB Ha 30ip Ta
oopMIICHHST HEOOXiTHIX JIOKYMCHTIB.

Takum 4YMHOM, IHCTPYMEHTH JEPXKABHOI IiATPUMKH
y (GOpMi MIBrOBOr0 KpeAWTYBaHHS OKPEMHX BHJIIB roc-
MIOIAPIOIOYNX CYO’€KTIB CUILCHKOTO I'OCIIOIAPCTBA 4Yepes
KpEeIUTHI OpraHizaiii, cyocuii Ha BiIIKOAYBaHHS BUTPAT
CUIBrOCIIBUPOOHHKIB Ha TOTAIICHHS KPEIUTIB, IMiTPHUMKa
Ta PO3BUTOK CIIIBCHKOTOCIIOAAPCHKOI KPEIUTHOI Koorepa-
i1 HOBUHHI 31HCHIOBATHCS OJIHOYACHO 3 PO3BUTKOM OaH-
KIBCBKOTO KPEIUTYBaHHsI Cy0’€KTIB CUILCHKOTO TOCIIOap-
CTBa Ta HEOAHKIBCHKOTO KPEUTYBAHHS y ()OPMi KPEAUTHOT
Kooreparii caMux CyO’€KTIB CUIBCHKOTO TOCIIOAAPCTBA.
OcoOnuBy yBary cCiifi NPUIUINTH PO3BUTKY CLIBCBKUX
TEpUTOPIHi, 10 Iepeadadae CTBOPEHHS YMOB JUIsl IXHBOTO
COLIaJIbHO-€KOHOMIYHOTO PO3BUTKY 3 METOIO IiIBUILCHHS
SIKOCTI JKUTTSl CUIBCHKHX JKUTENIB 1 CTBOPEHHS YMOB JUIS
i ITPUEMHUIITBA HA CEJIi.
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I'pomwi, pinancu i kpeaur

KPEJUTHBIE ACIIEKTBI TOCYJAPCTBEHHOM MOJJEPKKH
CEJIbCKOXO3SIHICTBEHHOT'O TTPON3BOJICTBA YKPANHBI

CenbcKoxo3saiucmeeHHoe NPOU3B00CHIBO ABIAEMC I 6ANCHOU OMPACTbIO IKOHOMUKU YKpaumsl, om cmenenu pazeumus
KOMOpOUl 3asucum 61a20coCmosiHue HACeleHusl CMPAanbl U ee nPpoooeoibcmeennas bezonacnocmo. U ceituac 6 cocmas
MEXAHUIMA 20CYOAPCMEEHHOU NOOOEPICKU PA3GUMUSL CElbCKOXO3AUCNEEHHO20 NPOU3EO0CIEA OMOENbHOL NPOSPAMMOTL
6XO0UM YACTMUYHASL KOMREHCAYUs. NPOYEHMHOU CMABKU NO NPUGTEYEHHBIM 8 HAYUOHAILHOU 8ali0me BAHKOBCKUM KPeou-
mam. IIpobremamura ucciedosanus 00yCi061eHA HATUYUEM OSPAHUYEHHO20 ONbIMA NPUMEHEHUsE OAHHO20 MEXAHUZMA.
B npedcmasnennou cmamve ananuzupyiomces nokazamenu 00bemos Kpeoumosamusi U npedocmaeieHHbIX cyocuoull
VHOTHOMOYEHHbIMU OAHKAMU, VUACMEYIOWUMU 8 PEATU3ayuu 20CY0apCcmeenHoll NPOSPAMMbL I1b2ONMHO20 KPEOUMOBAHUS.
B xo0e uccredosanusi 0b6o3nauenvt 0CHO8HbIE NPOOILEMbI PEATUAYUU MEXAHUIMA Tb2OMHO20 KPEOUMOBAHUS CelbCKOXO0-
BAUCMBEHHO20 NPOU3BOOCMBA YKPAUHbL U NOJONCUMETbHbLE UMOo2U e20 cosepuiencmeosaust. COenan 6bl600 0 6blCOKOU
nOmMpedHOCMU XO3UCMEYIOUUX CYOBLEKMOE CelbCKO20 XO3SUCMEA 8 KPEOUMHbIX PECypCax u HeoOXoOuMoCmu ux noo-
0epIHCKU CO CIMOPOHBL 20CYOapCmad.

Knrouegvie cnosa: cenbckoxossaicmeeHHoe npou3eo0Cmeo, DAHKOBCKoe Kpeoumosanue, npoyeHmHuas Cmaskd, 20cCy-
dapcmeeHHas N000epiicKa, IPGekmuerHocme.

CREDIT ASPECTS OF STATE SUPPORT FOR AGRICULTURAL PRODUCTION OF UKRAINE

Agricultural production is an extremely important sector of the Ukrainian economy. Currently, within the state support
for the development of agricultural production in the country, there is a mechanism for partial compensation of interest
rates on bank loans attracted in the national currency. The main problems of the study are due to the limited experience in
the application of this mechanism in the country and, accordingly, the low adaptability of credit institutions to its imple-
mentation in accordance with the specifics of agricultural enterprises. The system of lending to agricultural production
has a number of important features that lead to a decrease in effective demand and timely supply of financial resources.
Agricultural lending in the conditions of the market mechanism is an active tool of state regulation of agricultural produc-
tion, which ensures the formation of an efficient market system, as well as the use of factors of economic growth. As market
relations develop in the country, the role of the state in direct financing may be reduced, provided that the role of the state
as a guarantor of stimulating market financial institutions to participate in the process of financial and credit support of
this industry. The article analyzes the indicators of credit activity, lending volumes and subsidies provided to authorized
banks participating in the implementation of the mechanism of preferential lending. The research identified both the main
problems of the implementation of the mechanism of preferential lending to the agricultural sector of the country, and
the positive consequences of its improvement. Based on the analysis, the conclusion will be the high need of economic
entities of agricultural production in credit resources and the need for their support by the state. In order to form a reli-
able and affordable system of financial and credit support for domestic agricultural producers, it is necessary to provide
resource support to agro-oriented banks, which are still actively involved in lending to agriculture; change the procedure
for subsidizing interest rates on loans for small agricultural borrowers, for whom this way of financial support, in most
cases, becomes unavailable due to the significant cost of time and money to collect and process the necessary documents.

Key words: agricultural production, bank lending, interest rate, state support, efficiency.
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