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INEPCIIEKTUBMU OBJIIKY

TA AHAJII3Y BEHUYPHOI JIAJILHOCTI NIJAINPUEMCTB

Y ecmammi obtpynmosano snauenns epexmuenoi opeanizayii 6yxeanmepcoko2o 00Ky 6eHUYPHOT Oisib-
HOCMI NIONPUEMCNE, BI00OPAIICEHHS. HA PAXYHKAX OYXeanmepCbKo2o 00Ky GeHUYPHUX THeecmuyil ma ¢op-
MYBAHHSL (DIHAHCOBOI 36IMHOCMI 3 YPAXYBAHHAM MAKUX GKIAO0eHb. PO3Kpumo exoHomiuHe 3HAYEeHHs OCHO8U
BeHUYPHOO Oi3Hecy ma ocobrugocmell 8KIAOEHHS 6eHUYPHO20 Kanimaiy. Bucsimaeno ocobnugocmi Oisinb-
HOCMI KOMNAHIU 3 YNPAGIIHHA aKMUueamu, ixui 3a80anus ma yini. IIpoananizoeano OisAnbHiCb MpboxX HAll-
OITLUUX THEECMUYITIHUX KOMNAHIU HA PUHKY 8eHYYPHO2O Kanimany 8 YKpaini, cman ixub020 81acH020 Kani-
marny, 30608 ’s13aHb, 00Cs2Y YUCMO20 NPUOYMKY (36umKy). 3a3Haueno 0CHOGHI NEPCNEeKMUGHT HANPIMU 00Ky
Ul aHaizy 6eHYypHOL OisIbHOCMI NIONPUEMCME 8 YKpaini, wjo dacme 3mo2y epekmueHo [ WeUOKo NPUtMamu

JIIHHA Kanimajiom, ananis.

IMocranoBka npo6ieMn. AKTHBI3aLs MMPOIECIB BEH-
yypHOro (hiHaHCYBaHHS B YKpaiHi Moxe AIHCHO 3a0e3-
MEYUTH TO3UTHBHUI BIUIMB HAa PO3BUTOK IHHOBALiHHOT
JUSUTBHOCTI 32 YMOBH [1€PEOPIEHTYBaHHS BEHUYPHHUX (hOH-
JUB i3 iHAaHCYBaHHs TPaJULIHHUX MPOLECIB Ha (iHAHCY-
BaHHs IHHOBAIIMHUX. BiTun3HsIHI BeHUYpHI ()OHIU MAIOTh
JIOCTYH /10 (hIHAHCOBHX PECYpCiB, SIKi MOXKYTh OyTH CHpsi-
MOBaHi Ha po30yaoBY (iHAHCOBOTO 3a0e€3INEYECHHS came
IHHOBaLIHHHUX MPOLECIB.

IIponiec po3poOneHHsI Ta BIPOBAKEHHS PU3UKOBOTO
IHHOBALIIHHOTO MPOEKTY CKJIAJAa€ThCsl 3 HU3KM IMOCIIIOB-
HUX CTajii, TOOTO II¢ JIAHIIOT MOCIIJOBHUX CKJIAIHHKIB.
Aute He BC1 CKJIaJHUKHU TPOEKTY BiOyBarOTHCS HA BEHUYP-
HOMY MiJIIPHEMCTBI, TOMY OyXIraJaTepCchKuil 00K pU3HKO-
BOTO IHHOBAILIHHOTO TPOEKTY BUXOIUTH 32 MEKI OJHOTO
mianpuemcTBa. OCHOBHUM 1H(MOPMAIIMHUM JDKEPEIOM
CTOCOBHO PH3MKOBOTO IHHOBAIIHOTO MPOEKTY € JIaHi OyX-
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VIPAGNIHCHKI PIUEHHS U000 PO3MIUJeHHS 6eHYYDHUX THBECTUYILL.
Knrouosi cnosa: eenuypra Oisnvricmos, OyxeanmepcobKutl 001K, KOHMPOTb, iHAHCO8A 36IMHICMb, YNPAs-

rainrepcbkoro oomiky. Lle o3Havae, Mo neproYeproBuMu
3aBIaHHSIMHU CHCTEMH OyXTraJTepChbKOro OONIKY € HaJlaHHS
iH(OpMaIii 11010 KOXKHOTO CKJIaJHHUKA JIaHIfora IpoLecy
pO3pO0JIEHHsT Ta BHPOBAKCHHS PH3MKOBOTO 1HHOBA-
uiitnoro npoexty. IIpore Tpeba 3ayBaxkuTH, 1110 HE iCHYE
€MHOT CHCTEeMH OOJIIKOBUX PEECTPIB 1 OyXraiarepchbKUX
PaxyHKIB ISl BIJOOpa)KeHHSI BUTPAT, JIOXOMIB 1 pe3yJbTa-
TiB BEHUYPHOI JisUTHOCTI.

AHaJi3 ocTaHHIiX gociigkeHnb i myOaikanii. Baro-
MU BHECOK Yy JOCHI/PKCHHS ITUTaHb BEHUYPHOI IisUIb-
HocTi mianpueMcTB B Ykpaini 3poounu: 1.I1. BauyeBchka,
J. 3axapuyk, B.I'. Cemenona, O.B. Ycarenko, O.B. ®omina,
I'1O. Xomenko, C.B. Yepkacora, I'}O. SkoBeup Ta iH.
Tpeba 3ayBakuTH, 110, HE3BAXKAOYHM HA ICHYIOYI TOCITi-
JUKEHHSI BYEHUX-EKOHOMICTIB, € 1moTpeda B MOJajIbIIOMY
HayKOBOMY JIOCJIJDKEHHI (DYHKI[IOHYBaHHSI CHCTEMH Opra-
Hi3amii 00Ky BEHUypHOT JisUTBHOCTI, PO3KPUTTS HEOOXi-
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HOI iH(opMallii Ha paxyHKax OyXraJiTepchbkoro oOIiky Tay
(biHAaHCOBI 3BITHOCTI BEHUYPHHUX KOMIIAHIMH.

®opMy.TIOBaHHA IMijeii cTaTTi. MeTor NOoCHiIHKCHHS
€ 3HAXOJDKEHHS ONTUMAJIbHOI OopraHizarii 00Ky BeHUyp-
HOI JisUIbHOCTI, OOIPYHTYBaHHS ii NPUHLMIIB Ta aHaIi3
JUSUTBHOCT] BEHUYPHUX KOMITIaHii B YKpaiHi.

Buxnan ocHoBHOro marepianay. B ymoBax inrerparii
VYKpaiHu 0 CBITOBOIO PUHKY 3pOCTa€ iHTEpEC 10 CTBO-
PEHHS CHCTEeMH KOHTPOJIIO 32 BCiMa erariaMH BeHYYpHOI
JUSUTBHOCTI. [HCTpYMEHTOM HaJaro/pkeHHs Ii€i cucTeMu
MOBUHEH CTaTH OyXranTepChbKHil OOJIK BEHUYPHOI MislIb-
HOCTI Cy0’€KTa rocrofaproBaHHs [6].

Byxrantepcbkuii 001K € OCHOBHHM CIIOCOOOM 3a0e3-
NeyeHHs iH(pOpMali€lo Ipolecy HPUHHATTS YHpaBIliH-
CBKHX PILICHB L0/I0 PU3UKOBOTO IHHOBAIIHOTO MPOEKTY
Ha BEHUYPHOMY HIAMPUEMCTBI.

Mertoto BeHUYpHOTO Oi3HECy € OTpUMaHHs IPHOYTKY
BiJ BKJIaieHuX KomuTiB [ 1]. Ha BiqmiHy Bif mpocToro iHBec-
TYBaHHS BEHUYpHE € HaHOLIbII PU3MKOBAHOIO (OPMOIO
BKJIaJIeHHs Karitairy. [Tpore Ko npoexT Oyze yCIinHuMm,
BEHUYYPHE IHBECTYBaHH: € HalOLIbII NPUOYTKOBHM.

BenuypHe iHBecTyBaHHS €, 3 OIHOTrO OOKy, CIOCO-
O6oM (hiHaHCYBaHHS IHHOBAIIHHOTO BEKTOpA €KOHOMIKH, 3
IHIIIOTO — iHHOBAIIIHHOIO PopMOIo miAnpueMHUNTBA. [0M0-
BHA M€Ta BEHYYPHOTO (hiHAHCYBAaHHS IIOJISITAE Y TOMY, IO
TPOIIOBI KAIliTAIA OJHUX MIAPHEMIIB Ta IHTEICKTyaIbHi
MOXJIMBOCTI IHIIMX (OpuriHayibHi i€l abo TexHooriT)
00'€THYIOTECSI B PEaIbHOMY CEKTOPI €KOHOMIKH UISl TOTO,
1100 y HOBIH KoMMaHii 000M BHJIaM I IIPUEMHHLITBA TIPH-
HECTH MPUOYTOK [6].

Bing Toro, HackibKM yCHIIIHO (DYHKIIOHYE BEHUYp-
HUH MeXaHi3M, CbOrO/lHI OaraTto B 4YOMY 3aJIeXKHTh LIBHI-
KICTh KOMepLiaizalii HOBUX IEPCIEKTUBHUX HAyKOBHX
imel 1 TeXHOJIOTIYHUX PO3pPOOOK, a OTKE, 1 KOHKYPEHTO-
CIPOMOXKHICTB PI3HHX Trajly3ed Hal[lOHaJbHOI EKOHOMIKH.
Po3yMiHHS poni BEeHUypHOTO IHBECTYBAaHHs B IHHOBAIlili-
HOMY CEKTOpi CHpHsi€ MIHPOKIH MiATPUMII BEHUYpHOI
iH1ycTpii 3 00Ky iepKaBH, 1110 Ja€ 3MOTY €()eKTUBHO OCBO-
10BaTH 110 (hOpMy IHBECTHIIN Ta CTUMYIIOBATH PO3BUTOK
iHHOBaLii B ekoHoMI Kpainu [6]. Tomy nep>kaBHI opranu
0ararbOX IPOBIJHNX MTPOMHUCIOBO PO3BUHEHUX KpaiH po3-
IJISIaI0Th BEHYYPHHUI MEXaHI3M SIK Ba)XKJIMBY CKJIaJI0OBY Yac-
THUHY Hal[lOHAJILHUX CHCTEM HOBOBBEJCHB 1 IParHyTh 10
HOT0 OLIBII IHUPOKOTO 3aCTOCYBAHHS B €KOHOMIII. Bu3Ha-
YEeHHsSI HAlllOHAJbHUX NPIOPHUTETIB HAyKOBO-TEXHIYHOTO
PO3BHUTKY € PIBHOI MipOIO IOJITUYHUM, CKOHOMIYHUM Ta
HAyKOBUM 3aBIaHHsM. OIHHAM 13 HAWBaKIHMBIININX HOTO
3aB/laHb € CTBOPEHHS €(EKTUBHOI CHCTEMH BEHUYPHOTO
¢inancyBanHs. Bix nporo 3amexarnme ycrimHa podora
MeXaHi3My 1HHOBalil, BiAMOBIAILHOTO 32 MEPETBOPEHHS
PE3yNbTaTiB HAYKOBUX JIOCII/PKEHh HA KOMEPIIIITHO BUT1I-
HUA, TOOTO 3aTpeOyBaHNil pUHKOM, IPOAYKT [8].

Cy0’€exTaMu BEHUYPHOI AiSTIBHOCTI € BeHUypHI (QOHIH,
BEHUYPHI IIIPHEMCTBA Ta KOMIIaHIi 3 yIpaBIiHHS aKTH-
BaMM BeHUypHUX QoHmiB [1].

BeHuypHUME TIAIPUEMCTBAMH MIEPEBAYXKHO € HEBEIUKI
MIATPUEMCTBA, K1 3aiMaIOTHCS IPUKIIAHUMH HAYKOBUMHA
JIOCII/DKEHHSIME 1 pO3pOOKaMH, YIPOBAKCHHSIM TEX-

HIYHUX HOBOBBEAEHb Yy Tally3siX BUPOOHMIITBA, TaKHX SIK
Oioximisl, eleKTpoHiKa, OloiHKeHepisl Ta iH. BoHu 3a3Bu-
Yyall cremianizyloTeecsi y cdepax HayKOBHUX JIOCIIJUKEHb,
PpO3po00K, yIPOBa/KEHHs IHHOBAIliH, OpraHi3aIlis SKHX
T10B’53aHa 3 IiIBUILICHUM PU3UKOM.

dinaHCyBaHHS BEHUYPHOTO IMiAMPUEMHUITBA 3IIHCHIO-
€ThCS Ha MPUHLMIIAX T1aHOBOI y4yacTi, a KOITH (ipM BeHUyp-
HOTO Kartitany GpyHKIIOHYIOTb sSIK aKI[IOHEpHUI KartiTa [§].

[Ipuposa BeHUypHOTO Kamitaly sSIK 0COOIMBOTO Pi3HO-
Buly (DIHAHCOBOTO pecypcy 3yMOBJIEHA CyYacCHHM €TarioM
HayKOBO-TEXHIYHOTO Iporpecy. BeHuypHuii kamitan Haii-
OUTBII MPUCTOCOBAHUY JIJIsI IHBECTUIIIMHOTO 3a0€3IIeUCHHS
BHUPOOHUIITBA IHHOBAIII, TIOB’SI3aHUX 13 BEIMKOIO KUTBKICTIO
pmsukiB [9]. Kareropiss BeHuypHOro Kariraiy BigoOpaxae
CHCTEMY BIJJHOCHH MDK Cy0’ €KTaMH BEHUYPHOI'O MiIIpH-
€MHHUIITBA, 10 3a0e3ledye aKyMyJsillilo BUIBHUX KOLITIB 1
BKJIAJ[aHHS 1X B IHHOBAIIi{HI IIPOEKTH 3 METOIO JIOCITIIXKCHHS,
OCBOEHHS Ta KOMepITiaiizallii HOBOBBEIICHB [9].

BenuypHuii Karitall 3a CBOEIO IPUPOJIOIO € KalliTaJloM
cycrniabHUM. BiH opmyeThes 1 mepepo3noniiseTses 3a
aKTHBHOI y4acTi ¥ MIATPUMKH JEP>KaBH Ta € MPOIYKTOM
NepeHakonyeHHsl. BenuypHe ¢QiHaHCyBaHHA Mae Taki
0COOJIMBOCTI: BKJIAJHUKH KalliTaly BUMYIICHI O4iKyBaTH Y
CepeHbOMY Bijl TPHOX JIO IT’SITH POKIB, 100 EepEeKOHATHCS
B NEPCHEKTUBHOCTI BKJIAJICHb, 1 IO JECATH POKIB, 1100
oTpuMary NpHOYTOK Ha BKJIQJAEHWH KamiTaj, iHBECTOpH
PHU3HMKOBOTO KamiTaly IparHyTb OTPUMAaTH HeE ITiIPHEM-
HUIBKUH, 8 3aCHOBHUIIBKUI IIOXiJ, SKUH IOYHE MPHHO-
cUTH mijoniuHa (ipMa; IMOBEpHEHHs BKJAJCHUX KOIITIB
BEHUYPHUM (DiHAHCHCTOM 3/1iHCHIOETHCSI B MOMEHT BUXO/Y
LIHHKX TTanepiB GipMu Ha BIAKPUTHH PUHOK 1 3aJI€KHO BiJl
YaCTKH y4acTi B HaJlaHHI KOITiB [8].

Kommanisimu 3 ynpasninas akruBamu (KYA) € ropu-
JIUYHI 0CcOOM, SIKi 3MIMCHIOIOTH TISUTBHICTH 3 YIPaBIiHHSI
AKTHBaM{ Ha IIJCTaBi BIAIOBITHOI JIIEH3IT HAa MpOBa-
JOKEHHS Takol JisIbHOCTI [1].

Kommanist 3 ynpaBiiHHS akTHBaMH € CaMOCTIHHOIO
KOMITaHI€ (FOpUINYHA 0c00a, MO MOXKe OyTH yTBOpEHa
y Qopmi axIioHEpHOro TOBApHCTBA YHM TOBAPUCTBA 3
O0OMEKEHOIO BIAIMOBIIAIBHICTIO), MISUTBHICTE SKOi Oe3Io-
CepelHbO TT0B’s13aHa 3 YIPaBIiHHAM aKTUBAMH 1HCTHTYTIB
CIIJILHOTO IHBECTYBaHHs Ha JIOTOBIpHMX ymoBax. Jlistib-
HicTh KYA 37ilicHIOETBCS 32 YMOBH OOOB’SI3KOBOi HasB-
Hocti minen3ii HKIIT®P [1].

KommaHnist 3 ynpapiiHHSI aKTHBaMH SIK TOCTIOAPIOIOYHN
Cy0’€KT NOBHHHA OpPraHi3yBaTH TaKy CHCTeMY OyXrairep-
CBKOTO 00Ky 3000B’sI3aHb, SIKa IIBUIKO Ta SKICHO (iKcy-
Basa 0 jaHi Ta cTBOproBaJa iH(GopMaliifHui pocTip 11010
HasIBHOCTI Ta pyXy 3000B’s13aHb. PanionansHa oprauizanis
Oyxranrepchkoro o0Iiky 3000B’s13aHb KOMIaHIN 3 ynpas-
JIHHS aKTHBAaMH JIOTIOMOXKE He JIMILIE Y MOJIMIIeHH] (iHaH-
COBOTO CTaHy, a H y po3poOieHHi cTparerii ynpasiiHHS
3000B’s13aHHSIMH, 10 CIpUATUME (QOPMYBaHHIO peryTanii
HAIHOTO 1 BiAMOBIIaIBHOTO MApTHEpa, IO JYKE BaXkK-
JIUBO JJISL YIIPABUTEIISL aKTUBaMU [7].

AHai3 OCHOBHHX ITOKa3HUKIB AiSTIBHOCTI BEHYYPHHUX
KoMmmaHiit 3 ynpasininag aktuBamu (KVA) naB Taki naHi
(tabm. 1-3).
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[TpAT «Kommanist 3 ynpasninas aktuBamu «KiHTo» y
2020 p. mopiBHsAHO 3 2015 p. Mae 301IBIICHHS CBOiX aKTHU-
BiB Ha 3 263 THC I'pH, BJIaCHOTO KaIliTaiy — Ha 574 THC. TPH.
3a 2015-2020 pp. mMae 3pocTaHHS CBOiX BUTpAT 1 JIOXO-
niB. Y 2020 p. BigOymocst 30UIbIICHHS 3000B’s13aHb Ha
2 689 tuc rpH nopiBasHO 3 2015 p. YV mizomy xoMmnais
Mae cTabinbHe piHaHCOBE CTaHOBHIIIE 1 3a0e3IeueHa BCiMa
HEOOXiTHUMH pecypcamMu JIsl TPUOYTKOBOI AisIIBHOCTI.

T30B «Kommnawnist 3 ynpasninas aktuBamu «lHBecTH-
uiitai mapraepm» y 2020 p. mopiBasiHO 32015 p. Mae cyTTeBe
301IBIICHHS CBOIX aKTUBIB — Ha 199 612 THC TpH, BIACHOTO
kamitany — Ha 104 900 tuc rpu. 3a 2015-2019 pp. mae
TAKOXX 3HaYHE 3pOCTAaHHs CBOiX BUTpAT i joxonis. Y 2020 p.
301bIIMIINCS 30008’ s13aHHS, Ha 94 712 THC rpH NOPIBHSHO
32015 p. Tpeba Big3HAYNATH, 0 KOMIIAHIS Ma€ CTabUIbHE
(hiHaHCOBE CTaHOBHIIE 1 3a0e3McYCHa BCiMa HEOOX1THUMH
pecypcamMu Juisi cBO€i TPHOYTKOBOI IisUTBHOCTI, IpOTE
MIOMITHE 3HAa4YHE 3MEHIICHHS OTPUMAHOI'0 YUCTOTO TIPH-
OyTky B 2020 p. MOpiBHSAHO 3 TIONEPEIHIMU POKAMH.

[MpAT «Kommanist 3 ynpapiinHs aktuBamMu «AIID
«AITIHBECT» y 2020 p. nopiBasiHO 3 2015 p. Ha BinMmiHy
BiJl IHIIIUX KOMITaHiH, 0 JOCIIKYIOTHCS, Ma€ 3MCHIIICHHS

CBOiX akTUBIB Ha 3 680 THC I'PH, a TAKOXK 3MEHILICHHS BJIAC-
HOro Kamitanmy kommnasii Ha 4 482 tuc rpH. [IpoTte obcsr
BUTpAT 1 JOXOMIB TeX 3MEHIIMBCS. [[03UTHBHUM € 3MeH-
menHst y 2020 p. 300608 ’s13aHb — Ha 13 960 THC TpH MOpiB-
HsHo 3 2019 p. ¥V minomy kommanisi 3a0e3rnedeHa BciMa
HEOOXITHUMHU pecypcaMu ISl 3MIHNCHCHHS CBO€i MisUTb-
HOCTI, IpoTe 30UTBIICHHS OTPUMAaHOr0 30UTKYy y 2020 p.
CBIYMTB NP0 NMOTPeOy B IPUHHATTI TEPMIHOBUX €(PEKTHB-
HUX YNPaBIIHCHKUX PillICHb 1010 MOJIIIIEHHS CBOTO CTa-
HOBHIIA Ta BUXOAY 31 30UTKY.

OO6csar uucroro npudytky B 2020 p. HOpiBHSHO 3
2015 p. y [IpAT «KVYA «Kintoy» 30ibmmBcs Ha 77 TUC TPH, Y
T30B «KVA «IuBectumniiini mapraepu» —Ha 2 839 THc rpH.
O6csr 30utky y [IpAT «KYA «AIID «AIITHBECT) 30116-
wuBcst Ha 7 143 tuc rpH.

OO6csr uncroro npuOyTKy (30MTKY) IOCHIIKYBaHHX
BeHUYypHHX KomraHii 3a 2015-2020 pp. nokaszaHo Ha puc. 1.

VY 2020 porti, sIK BUAHO 3 aHANTI3Y, CKJIaJHAa EKOHOMIYHA
cutyanist B YKpaiHi, OB s3aHa 3 MaHJEMIi€l0, HEraTHBHO
BIUIMHYJIA Ha JISUTbHICTH BEHUYPHUX KOMITAHIN.

[IpakThka AisTIBHOCTI BEHUYpPHUX (DOHIIB BHSBUIIA
HU3KY NpoOieM B iX opranizamii Ta 3a0e3nedeHHi edek-

Tabmurs 1
OcHoBHi noka3unku AissabHocTi [IpAT «KYA «KinTo», THC TpH
Moka3HukH 2015p. | 2016p. | 2017p. | 2018p. | 2019p. | 2020p. | 50,0 ;‘g;‘;‘;‘g;‘;"; )
AKTUBH 70757 69601 68224 70343 71101 74020 +3263
BiiacHwuii karitan 69371 68913 68106 68409 69810 69945 +574
3000B’s13aHHS 1 320€31ICUCHHS 1386 688 118 1934 1291 4075 +2689
Burparu 6793 11119 7467 8639 7119 9069 +2276
Jloxomu 6735 10661 6654 9254 8580 9204 +2469
Yuctuii mpulyTox (30UTOK) (58) (458) (813) 615 1461 135 +77
Jowcepeno: ckradeno 3a danumu [3]
Tabmwnrs 2
OcnoBHi noka3zunku AisiibHOCTI T30B «KVYA «InBecTHuilini mapTHEpw», THC IPH
Moka3HuKH 2015p. | 2016p. | 2017p. | 2018 p. | 2019p. | 2020p. | ,0o0 lf‘ﬁ;‘ﬂ“gg;‘;; )
AKTUBHU 30786 57414 53209 72315 117653 | 230398 +199612
BitacHwuii kamitan 14533 28716 34318 55155 110808 119433 +104900
3000B’s13aHHS 1 320€31ICUCHHS 16253 28698 18891 17160 6845 110965 +94712
Burparu 29748 78991 126510 | 149088 | 436318 | 447844 +418096
Jloxoau 36289 91535 133407 170094 | 416144 | 459283 +422994
YucTuii mprOyTOK (30UTOK) 6541 12544 6897 21006 20174 9380 +2839
Joicepeno: cknadeno 3a danumu [2]
Ta6muis 3
OcHoBHi nokazHuku AistabHOCTI [IpAT «KYA «AIl® «AIIIHBECT», THC rpH
TMokasHuKH 2015p. | 2016 p. | 2017 p. | 2018 p. | 2019 p. | 2020 p. B'ﬁ;‘ﬂ“;‘g;’;: _282,?) p-
AKTHBH 22245 23622 24007 19565 33913 18565 -3680
Biiacuwuit kamitan 21752 23354 23346 19024 18658 17270 -4482
3000B’s13aHHSI 1 320€3MCUCHHS 493 268 661 541 15255 1295 +802
Butparu 27855 55189 42212 52484 54358 26730 -1125
Jloxomu 33516 56791 42238 48162 53992 25248 -8268
Uwucrnii npudyTok (30UTOK) 5661 1602 26 (4322) (366) (1482) -7143
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Lowcepeno: cknadeno 3a oanumu [4]
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Tabmuus 4
OO0csr yncroro npulyTKy (30UTKY) KOMIIaHIii, THC TPH
Bigxuaenns 2020 p.
Ioxa3zHuku 2015 p. | 2016 p. | 2017 p. | 2018 p. | 2019 p. | 2020 p. Bin 2015 p. (+,_)p
ITpAT «KVYA «KinTo» (58) (458) (813) 615 1461 135 +77
TIpAT «KVYA «AII® «AIIIHBECT» 5661 1602 26 (4322) (366) (1482) -7143
T30B «KVA «IuBectuniiini napraepm» | 6541 12544 6897 21006 20174 9380 +2839

Jlicepeno: cknadeno 3a oanumu [2—4]
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Puc. 1. O6csr yncroro npudyTky (30UTKY) Kommnaniii 3a 2015-2020 pp.

Lowcepeno: cghopmosarno 3a danumu maoiu. 4

TUBHOTO (DYHKIIIOHYBaHHS, a caMe: B OIHII IHBECTHLI-  Hizalil OyXraiTepchbKoro oOliKy, a TOMy OyXrajaTepchbKHi
HOi TIpUBaOIMBOCTI OKPEMHX IPOEKTIB, BUOOpI JpKepesl 00K BEeHYYPHHUX 1HBECTHUIIIH TOBUHEH OyTH iH(pOpMaIlii-
¢inaHcyBaHHS Ta IUIaHyBaHHI AisutbHOCTI ony [10]. HOI0 CHCTEMOIO, TOOTO CYKYIHICTIO B3a€MOIIOB’sI3aHUX

PaxyHku OyxraiaTepcbkoro OOJIKYy aKyMYJIIOIOTh  €JICMECHTIB, IO XapaKTePU3YIOTh CIIOCOOU i METOAM OTPH-
iH(pOpMaIlilo PO BUTPATH, TMOHECEHI B XOJI 3IIHCHEHHS  MaHHS Ta INEpeTBOPEeHHs iHpopMarii npo ¢iHaHCOBHH
BEHUYPHOI IHBECTHLIHHOI JIISUTBHOCTI, 3a MICISIMM IX  CTaH Ta BHKOPHCTaHHsS BKJIAJCHb BEHUYPHUX (OHIIB,
BUHHMKHEHHS, IEHTPaMH BIAMOBIAAIBHOCTI Ta JPKepeaMd  HEOOXITHOI /Ul MPUHHSTTS IPYHTOBHHUX Ta €(EKTHBHHUX
¢inancysanns [10]. YIPaBIIHCHKUX pIlIEHh MO0 LUISXiB BHUKOPHUCTAHHS

BucnoBku. Tpeba 3ayBakuTH, 110 Oy/Ib-SIKE MiIPUEM- Ta HEOOXiTHOCTI OJATKOBOTO 3allyuCHHS BCHUYPHUX
CTBO HE MOXe e(peKTUBHO (DYHKIIIOHYBaTH O€3 4iTKOi opra-  BKJIAJICHb.
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MEPCHEKTUBBI YYETA U AHAJIM3A BEHYYPHOM JEATEJLHOCTH IPEANPUATHIA

B cmamwve obocnosano 3nauenue s¢pghexmusnoni opeanusayuu 6yxXeaimepceko2o yuema 6eHUypHOU OesmenbHOCmu
NPEOnPUsIMULL, OMPANCEHUsL HA CYEMax 6yXeaimepcro2o Yuema 6eHUYPHbIX UHBECMUYULL U YOpMUPOBANUs PUHAHCOBOU
OMUEeMHOCMU C YYEMOM MAKUX 67104CeHUll. Packpublmo sKoHOMUYecKoe 3Hayenue 0CHO8bl GeHUYPHO20 DusHeca U 0CobeH-
Hocmell 8110JiCeHUs. 6eHUYpHo2o Kanumand. OmpadceHvl 0COOeHHOCMU 0esiMeTbHOCMU KOMNAHULL N0 YNPAGIEeHUI) aKMU-
samu, ux sadayu u yenu. IIpoananusuposanvl 0esmeibHOCb mpex KPYNnHeuuux uH8eCmuyUOHHbIX KOMNAHULL HA PbIHKe
BEHYYPHO2O Kanumana ¢ Ykpaume, cOCMOosiHUe UX cOOCMBEHHO20 Kanumanid, 00513ameibcmes, 00veM YUCmol npuobLiu
(yovimxa). Yxazanwvl 0CHOGHbIEe NepCNeKMUBHble HANPABIEeHUsL YUemd U AHAAU3A BeHUYPHOU 0esIMeNbHOCIU NPeOnPUsimutl
6 Yrpaune, umo nosgonum s¢pghexmueno u Obicmpo nPUHUMAMb YAPABILEHYECKUE PEULEHUsL NO PAZMEUEHUIO BEHYYPHbIX
UHBECTUYUIL.

Knrouesvte cnosa: genuypHas 0essmenbHOCMb, OyXeaimepcKuil yuem, KOHMpOoib, (PUHAHCOBA OMYEMHOCb, YNPas-
JleHUe Kanumaiom, aHauiu3.
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Byxranrtepcbkuii 0671k, aHami3 Ta ayauT

PROSPECTS OF ACCOUNTING AND ANALYSIS OF VENTURE ACTIVITIES OF ENTERPRISES

The article substantiates the importance of effective organization of accounting of venture activities of enterprises,
reflection on the accounts of accounting of venture investments and the formation of financial statements taking into
account such investments. The economic significance of the basis of venture business and features of venture capital
investment are revealed. The main purpose of the venture business is to make a return on investment. Unlike simple invest-
ing, venture capital is the most risky form of capital investment. However, if the project is successful, venture capital is the
most profitable. The subjects of venture activity are venture funds, venture enterprises and venture fund asset management
companies. Venture capital enterprises are mainly not large enough enterprises engaged in applied research and devel-
opment, the introduction of technical innovations in industries such as biochemistry, electronics, bioengineering, and
others. They usually specialize in the areas of research, development, innovation, the organization of which is associated
with increased risk. Venture capital is financed on the principles of equity participation, and the funds of venture capital
firms function as share capital. The practice of venture funds has revealed a number of problems in their organization
and ensuring the effective functioning, especially in assessing the investment attractiveness of individual projects and the
choice of sources of funding and planning of the fund. The peculiarities of asset management companies, their tasks and
goals are highlighted. Asset management companies are legal entities that carry out asset management activities on the
basis of an appropriate license to conduct such activities. An asset management company is an independent company
whose activities are related to the asset management of mutual investment institutions on a contractual basis. The activity
of the three largest investment companies in the venture capital market in Ukraine, the state of their equity, liabilities, net
profit (loss) are analyzed. The main perspective directions of accounting and analysis of venture activity of enterprises
in Ukraine are indicated, which will allow to make effective and fast managerial decisions on placement of venture
investments.

Key words: venture capital, accounting, control, financial reporting, capital management, analysis.
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